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f i secisdence with Bornoacrs zod Fender's wrien zgreirant oot epehiaatle biw, Boorover ol poy b srewre o %1 BTN
curance premiums in the nmunner provided urde pasapreph 2 hetad
Any :mounn dibined by Lender panuant o this r;.-z“-:.-.r-h “ownh intror thoon, shall b ne addin el indebiadnos
A Broroacs secured by this Morrzege. Unles BEooroer 2nd Lender simee 1o cther serme of pavment, sach cn unns shall e pavalle
< ur o ptice from Lender v Borrower requesting payment thereod. ond shall Bear inscrest from the date of @hburerent 21 the fete
pavable from time o fime n cubtanding prindipe]l under the N.i¢ enles fament f inweresr at swch rate wenld be conteny
sppliceble Law, in wbich cvent such amounts shall bear interost at the highnr rate permisnible vnder applicable Lw. Nughirg oo
simed dn this paragraph 7 shall require Lerder to incur :ny eapene€ « ¢ tkhe 2ny sction hereunder. ]

5. Issprcron. Lender rmay make of cause w be made resonsble emiries upon and inwpectioes of the Propary. proaided
that Lender skall give Borover noice prive o 2ny such inspection spevifring rezsonable cauee therefr relied 1 Lender's intrest
:n the Property.

g. Coxpesxamos. The proceeds of any award o claim fox dimages. direct r oreeguintial, in onnection with Ry oo
_ demnation or ccher tking of the Propeny, o pan thered, or for omevince in Eeu of eondempation, are herely assigned znd ohull
¢ be poid 1 Lender.

In the cvent of a tewsl taking of the Propeny. the proceeds shall be applied 10 the cums sexured by this M-rizege. with the

™

1

) excess, if any, paid to Borroner. In ke event of a pardel teking f the Property, unles Borraver and Lender ctherwise zziee iIn

: writing. there shall be sppbed 1> the sums sevured by this Mongege sich proparton of the proceeds zs b equal tv that prep rin

. which the zmuet of the «ums secured by this Mortgage {mmedizzely Pt 1o the dute of rking teass 1o the fair matket wilve of the

’ Pr.perty immediately pricr 1o the daze of tsking. with the tokince of the proceeds peid @ Borower

1 if the Poperty is stendomed by Borrower, of i, after mesice by Lender 0 Borreawer that the condemnor e o razke an :

svaed r wntle 2 clim fx damages, Burewer fails to respond - Lender within 30 davs zfter the date sich nitie i mailed, Lend<r :
w zutherized 1o collect and apply the proceeds, at Lenders optia, cicher 1o ressoratin oz repaiz of the Property o tr the sums :

. evured by this Mongage. )
i Unless Lender and Borrcaser ciherwise zgree in writing. zny sch zpphication of precxeds to principel shall rex extend «r :
roxtpere the due dute of the menthly instaliments ceferred 1o in parazraphs 1 and 2 kereof <r change the zmcunt of sech inszzlments.

i 10. Boesowrz Nor Rexessep. Extensica of the time £or pavieen: o7 madifczrion of amictizaton of the sums sevured by

| 1his Mictgage granted by Lender 1o 2ay succsssir in interes et Brreower <hall nig cperate ¢ release, in any mznner. the Tabiliny of

7 tte criginal Borrower and Bomrower's axcessins i interest Lender shall nog be requited 1o cmmence proendings ageinst such sue-

3 cessor e1 refuse to extend fme for payment or wherwise modify amratization of she sums secured by this Morrgage by reason of any

dermand made by the criginal Borrower 2nd Borrower's successoss in interese.

! 11. Forzesmaxce 3y Lexver Nor a Waner. Any fortearsnce by Lender in exercising any right or rermedy hereunder,

. o1 bernise aforded by spplicable law, shall noc be 2 waiver of or preclude the exercise of any cuch right or remedy. The procure-

: ment of insurance of the payment of taxes or «her lieas or chargss tr Lender shall nut be 2 waiver of Lender’s right 10 2ccelerate

. ke maturity of the indebtedness secured by this Mentgage.

£ 12. Reseotes Cusiuranse. Al remedies peovided in this Mongage are ditinet and cumubiive to any other right or remedy g ]
; urder this Morigage or aflorded by Liw or equity, 2nd mav Le exercised concumently, independently of successively.

: * 13. Successors axp Assicss Bouvp; Jorst avp Sevirar Liasiny; Carrions. The cuvenants and agreements berein -

ined shall bind, and the rights hereunder shall inure 10, the respective successors and sssigns of Lender and Borroaver. subfect 10
the provisions of paragraph 17 bereof. All covenants and agreements of Borrower <hall be juint and several. The captions zrd head-
H ings f the paragraphs of this Mongege are for convenience ¢niy and 2re nct to be used 1o interpret or debne the provisicns kereof.
; 1. Norice. Fxcept for 2ny notice required under applicable law to be given in ancther manner, {2) any notice to Borrower

ot Ry

. provided for in this Monigage shall be given by mailing such notice 1y certified mail addresced 1o Borrower at the Property address ¢r 21
3 axch other address as Botrower may designate by notice to Lender as provided herein, znd (b} any notice to Lender shall be given
‘.f by certified puil, return receipt requested, to Lender's 2ddress stated herein or to such other address as Lender may designate by
i petice 1o Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed 1o have been given to Borower
L4 ¢t Lender when given in the manner designated herein.

i 15. Ustrorst MorTeack; Goversisc Law; Severasmury. This form of mortgage combines uniform covenants for national

\ : use 2nd rion-uniform covenants with limited variaticns by jurisdicgon to constitute a uniform security instrument covering real

propenty.  This Mortgage shall be governed by the lew of the jurisdiction in which the Property is Jocated. In the event that any
’ provision ot clause of this Morgage or the Nute conflicts with appliceble bw, such conflict shall not affect other provisions of this
Mortgage or the Nwte which can be given effect without the conBlicting provision, and to this end the provisions of the Montgage
:nd the Note 2re dechared to be severable.

16. Borrower's Copy. Borewer shall be furnished a conformed copy of the Note and of this Mortgage at the tme of
execution o after recordation herecl.

17. Traxsser of THE Prorerry; Assumemox. If all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior written consent, excluding {3) the creation of a lien or encumbrance subordinate to this
Mortgage, {b) the creation of a purchase money security interest for household appliances, (¢} 2 tranisfer by devise, descent or by
cperation of law upon the death of 2 joint tenant or (d) the grant of any leasehold interest of three years or less not containing
an option 1o purchase, Lender mway, at Lender’s option, declae 21l the sums secured by this Morigage to be immediately due 2nd
pavable. Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender and the person to whom the
Property is to be sold or transferred reach agreement in writing that the credit of such person is satisfactory to Lender and that the
interest payable on the sums securad by this Mortgage chall be st such rate as Lender shall request. If Lender bas waived the
cpticn to accelerate provided in this paragraph 17, and if Borrower's successor in interest has executed a written assumption agree- _
ment accepted in writing by Lender, Lender shall release Borrower from all obligations under this Mortgage and the Note.
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If Lender excrcites such option 10 accelerate, Lender shall mail Borrower notice of acceleration in accordance with para- r
graph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within which
: Bortower may pay the sums declared due. If Bomower fails to puy such sums prior 10 the expiration of such pericd, Lender may, %
without further notice ot demand on Borrower, invoke any remedies permitted by paragraph 18 hereof. :
: Nox-Usiroras Covexaxts. Bortower and Lender further covenant and agree as follows: 3
z 1S. AcceLersanox; Remgoies. Excepr as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or cgrec- g
ment of Borrower in this Mortgage, including the covenants 1o pay when due any sums secured by this Mortgage, Lender prior 1o _ [
acceleration shall mail notice 10 Borrower as provided in paragraph 14 hereof specifying: (i) the Breach; {2} the ectien required to . :
cure such breach; {3) a date, ot less than 30 days from the date the notice is mailed to Bomower, by which such brecch niust be
cured; and (4) that failure t0 cure such breach on or before the date specified in the notice may result in cecelerstion of the suns se-
: cured by this Mortgage, foreclosure by judicial preceeding and sile of the Property. The xotice skall funther inform Borrouer of the
: right to reinstate after acceleration and the right to assert in the foreclosure proceeding the rom-existence of a default or any other :
: defense of Borrower to acceleration and foreclosure. If the breach is not cured on or before the date specified in the notice, Lender 3
L at Lender’s option may declare all of the sums secured by this Mortgage to be immediately due and payeble withowt further demand 3
and may foreclose this Mortgage by fudicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of fare- ) ;
closure, including. but not limited to, reasonable attorey’s fees, end costs of documentary evidence, abstracts and title reports, ol of whick %
2l Fe additional sums secured by this Mortgage. o
19. Borrowkr's Ricny 70 Reinstare. Notwithstanding Lender's acceleration of the sums secured by this Mertgage, Bor- o34
. . P . . .. : . . et
rewer shall have the right to have any proceedings bezun by lender to enforce this Mortgage discontinued at any time pris to !
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